











The pocket track project at Fairview Heights, lllinois was completed in May 2009. In addition to
Emerson Park and Shiloh-Scott MetroLink stations, trains are now able to turn around at the Fairview
Heights station in lllinois. This feature provides substantial improvements in operational flexibility. The
Fairview Heights station also offers a larger parking facility.

Business Enterprises anticipates continuing cross-promotional opportunities between operating units.
The Gateway Arch expects tram ridership to remain at the same level as in FY 2008. Children’s fares
were increased in January 2009, while adult fares remained the same. Hangar rentals’ revenue at the
St. Louis Downtown Airport will increase due to rapid Midcoast Aviation expansion, other tenant
growth, and a hangar contractual rate increase. Lower revenues were budgeted for FY 2010 at the
Gateway Arch Riverboats due to lower passenger counts.

Runway improvements and an aircraft rescueffirefighting station at the St. Louis Downtown Airport
and tram capsule improvements at the Gateway Arch are the largest capital projects in the Business
Enterprises segment.

Mid-Range Plan. Metro is required to prepare a three-year plan to be included in the region’s
Transportation Improvement Plan (TIP). The three-year program includes planning for a MetroLink
“major bridge rehabilitation,” routine vehicle replacement, and the modernization of information, fare
collection and bus intelligence systems. The expected cost of the three-year capital program, if
implemented, totals $456.7 million. Metro is projecting a deficit before depreciation of $10.0 million
and $13.8 million in FY 2011 and FY 2012 respectively.

Long-Range Strategic Plan. Metro also reviews the 20-year vision from a regional perspective on
an annual basis. The long range vision includes economic development, infrastructure maintenance
and repair, modernization of information technology, bus intelligence systems and a radio network in
addition to routine vehicle replacement. As the regional leader in public transportation, Metro must
ensure that all MetroLink expansion projects originate from Legacy 2035, which is the current in-
process regional long-range plan created by the region’s Metropolitan Planning Organization (MPO).
The current plan assumes MetroLink expansion possibly going South and Northwest of the city of St.
Louis with the proposed MetroSouth and Daniel Boone corridors. The total operating and capital
costs far exceed revenue projections during this time period. Future expansion will require local tax
additions and state of Missouri aid to match federal dollars to realize the plan’s vision. Should the
region generate more revenue for transportation, it is the intent of the region to design, construct and
implement a network of MetroLink corridors and continue integrating the bus and demand-response
service with MetroLink, providing the region with a modern, efficient 21% century transportation
system.

Metro, working cooperatively with the East-West Gateway Council of Governments, intends to initiate
a long-range transit planning process to examine options for future system development. Three major
objectives will guide the planning effort:

1.) Developing an action plan for system restoration and enhancement over the next five
years;

2.) Outlining major capital investments that could proceed in a five to ten year time period,
assuming local, state, or federal revenue increases; and

3.) Creating a long-range (30 year) framework for future capital investment planning. The
planning will include financial capacity analyses and involve extensive community
engagement.
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Sources of Local Match Funding for Capital and Operating Budgets.

The predominant sources of revenue include appropriation of regional sales taxes from the City of St.
Louis and St. Louis County, federal grant funds, funds from the lllinois Department of Transportation,
St. Clair County Transit District, State of Missouri subsidies, passenger fares, and auxiliary income.
These revenues are broken into jurisdictions:

lllinois Sources. There are two primary sources for funding from lllinois: capital contributions
from the State of Illinois and St. Clair County Transit District and payments for transit services
from St. Clair County Transit District. The lllinois Department of Transportation (*IDOT") is
authorized to provide capital assistance to Metro for capital grants, covering up to 100% of the
local share requirement. Historically, IDOT usually provides the full local match for capital
projects located in lllinois, buses used to provide service in lllinois, and a share of the capital
projects that benefit Illinois customers, but are located in Missouri. Effective January 1, 1995,
St. Clair County adopted an additional ¥2 cent countywide sales tax. The revenue from this
tax can be used only for capital projects, debt service or operating and maintenance costs
related to MetroLink light rail systems. St. Clair County Transit District contracts with Metro for
bus and light rail service and Alternative Transportation Service (ATS) maintenance.

Missouri Sources. Funding for Missouri projects comes from the City of St. Louis, St. Louis
County and the Missouri Department of Transportation (“MoDOT"). The City of St. Louis and
St. Louis County collect revenue from %2 cent and a ¥4 cent local sales taxes. Both the City
and the County appropriate all of their receipts from the ¥4 cent sales tax to Metro. The City of
St. Louis appropriates virtually all of its revenues from the % cent sales tax to Metro. St. Louis
County splits revenue collected from the ¥ cent sales tax between Metro and funding road
and bridge projects within the county. The County appropriated approximately $40 million to
Metro in FY 2009. From FY 2002 through FY 2008, the County’'s % cent sales tax
appropriation to Metro was indexed with the Consumer Price Index. At least two percent of
the appropriations to Metro from the % cent sales tax must be used for transportation for
developmentally disadvantaged persons. The balance is usually required to fund Missouri
operations. MoDOT provides Metro with limited operating and FTA discretionary capital
assistance.

Awards and Acknowledgements

For the fiscal year ended June 30, 2008, the Government Finance Officers Association of the United
States and Canada (“GFOA”") awarded a Certificate of Achievement for Excellence in Financial
Reporting for the 13" consecutive year in a row to Metro for its comprehensive annual financial report
(“CAFR”). The Certificate of Achievement is a prestigious national award recognizing conformance
with the highest standards for preparation of state and local government financial reports. A Certificate
of Achievement is valid for a period of one year only. Metro strives to maintain the highest CAFR
preparatory standards annually. We believe that our current CAFR meets the Certificate of
Achievement program requirements, and are submitting it to GFOA to determine its eligibility for
another certificate.

The Public Risk Management Association (PRIMA) which is a nationally recognized organization
consisting of 2,200 member entities and 1,800 local governments awarded the Public Risk Manager
of the Year honor to Craig Macdonald, Director of Risk Management and Safety. Craig, along with
focused participation from Operations, reduced workers’ compensation costs by nearly two-thirds
within a five-year period, with an attendant drop in annual lost-time days; reduced the preventable
collision rate from 1.86 incidents per 100,000 miles to 0.9 incidents per 100,000 miles over a
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seven-year period; and made the case to the Missouri legislature for the restoration of caps on tort
liability for auto- and property-related actions.

The lllinois Department of Transportation, Division of Aeronautics presented the St. Louis
Downtown Airport with 2009 lllinois Airport of the Year. St. Louis Downtown Airport is lllinois’
busiest general aviation airport. The award is presented to an airport in recognition for continued
excellence in maintenance and contributions to the enhancement of aviation education and
community development.

In March 2009, Metro received an international award for Program Maintenance. The award was
presented by “The Metros”, an award created to recognize and celebrate the leaders in the mass
transit industry, who have demonstrated an unparalleled ability to succeed and continually set
standards of excellence. St. Louis was awarded second place, just behind Warsaw, Poland. The
Program Maintenance award recognizes transit agencies that have been successful in maintaining
an aging infrastructure and/or maximizing the lifecycle of newer infrastructure, having excellent
data management and/or automation of processes, delivering cost effective methods while
achieving the highest maintenance standards, ensuring minimum service disruptions due to
maintenance, and creating visible improvements to a transit system.

Metro thanks each of the governing bodies providing the support and resources necessary to prepare
this report including the States of Missouri and lllinois, the City of St. Louis, St. Louis County, and the
Transit District of St. Clair County. We also extend our sincere appreciation to the independent
auditing firm of RubinBrown for their assistance.

Respectfully submitted,

Rk NS00 Dt pee

Robert J. Bder ) JAHR M. Noce
President & . Vice President &
Chief Executive Officer Chief Financial Officer
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Independent Auditors’ Report

Board of Commissioners
Bi-State Development Agency of the
Missouri-Illinois Metropolitan District

We have audited the accompanying combined financial statements for Bi-State Development Agency
of the Missouri-1llinois Metropolitan District (the “Agency”) as of and for the year ended June 30,
2009. These financial statements are the responsibility of Agency management. Our responsibility is
to express an opinion on these financial statements based on our audit. The financial statements of
the Agency, as of and for the year ended June 30, 2008, were audited by other auditors, whose report
dated November 21, 2008, expressed an unqualified opinion on those statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

As discussed in Note 11 to the basic financial statements, the operation of the Agency is dependent
upon the Agency's ability to obtain sufficient operating assistance. While resources exist to meet
present obligations, revenues derived from operations are not adequate to meet the expenses of
continued operation without such operating assistance.

In our opinion, the combined financial statements referred to above present fairly, in all material
respects, the respective financial position of Bi-State Development Agency of the Missouri-Illinois
Metropolitan District as of June 30, 2009, and the respective changes in financial position and cash
flows thereof for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

BAKER TILLY
INTERNATIONAL



Board of Commissioners
Bi-State Development Agency of the
Missouri-Illinois Metropolitan District

In accordance with Government Auditing Standards, we have also issued our report dated
October 27, 2009, on our consideration of Bi-State Development Agency of the Missouri-lllinois
Metropolitan District’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in
conjunction with this report in considering the results of our audit.

The Management’s Discussion and Analysis on pages 3 through 8 is not a required part of the
combined financial statements but is supplementary information required by accounting principles
generally accepted in the United States of America. We have applied certain limited procedures,
which consisted principally of inquiries of management regarding the methods of measurement and
presentation of the required supplementary information. However, we did not audit the information
and express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the combined financial statements.
The introductory section, statistical section and supplemental schedules, as defined in the table of
contents to the Financial Section, are presented for purposes of additional analysis and are not a
required part of the combined financial statements. The supplemental schedules have been subjected
to the auditing procedures applied in the audit of the combined financial statements and, in our
opinion, are fairly stated in all material respects in relation to the combined financial statements taken
as a whole. The introductory section and statistical section have not been subjected to the auditing
procedures applied in the audit of the combined financial statements and, accordingly, we express no
opinion on them.

FictorsSswon LLP

October 27, 2009
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The following represents the Management Discussion and Analysis (“MD&A”") of the financial
activities and performance of the Bi-State Development Agency (“Metro”). The MD&A
provides the reader with an introduction and overview to the basic financial statements of
Metro for the fiscal year ended June 30, 2009. The information contained in this MD&A
should be considered in conjunction with the information contained in the letter of transmittal
found in the introductory section.

Following this MD&A are the basic financial statements of Metro together with the notes and
combining financial statements that are essential to a full understanding of Metro’s financial
performance.

FINANCIAL HIGHLIGHTS

Key financial highlights for 2009 are as follows:

e Total assets decreased $56.5 million or 3.1 percent.

e Metro's total assets exceeded liabilities (net assets) by nearly $751.3 million as of June
30, 2009, $100.4 million of which are unrestricted net assets and are available to meet
Metro’s ongoing obligations.

Total net assets decreased $71.3 million, or down 8.7 percent from the prior year.

Total operating revenues increased $1.7 million or 2.7 percent.

Total operating expenses decreased $6.0 million or 2.0 percent.

Total nonoperating revenues decreased $19.3 million or 9.2 percent.

Total nonoperating expenses decreased by $18.4 million or 24.9 percent.

Capital contributions consist of Federal, State of lllinois, and local capital contributions
totaling $28.6 million for fiscal 2009, representing a $2.4 million or 9.2 percent increase
from prior year.

BASIC FINANCIAL STATEMENTS - OVERVIEW

Metro’s basic financial statements are comprised of fund financial statements and notes to
the financial statements. This report also contains other supplementary information in
addition to the basic financial statements.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. All of
the funds of Metro are proprietary funds.

Proprietary funds. Metro maintains one type of proprietary fund to account for its financial
activities. Enterprise funds are used by Metro to account for the General Agency, Arch Tram,
Arch Parking Facility, Arch Riverboats, St. Louis Downtown Airport and Bi-State Transit
System Funds.

The basic financial statements start on Page 9.
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Notes to the financial statements. The notes provide additional information that is essential
to a full understanding of the data provided in the fund financial statements. These notes
begin on Page 15 of this report.

Other information. In addition to the basic financial statements and accompanying notes,
this report also presents certain additional supplementary information concerning combining
schedules for both fiscal years. Following the supplementary information is a statistical
section. The statistical section includes operating data and required continuing disclosure
requirements.

FINANCIAL ANALYSIS

As noted in the financial highlights, Metro’s total assets exceeded liabilities (net assets) by
$751.3 million as of June 30, 2009. The most significant portion of Metro’s net assets is
reflected in its investment in capital assets, such as building and improvements, revenue-
producing vehicles, improvements and equipment.

Statements of Net Assets: These statements present information on all of Metro’s assets
and liabilities, with the difference between the two reported as net assets. Over time,
increases or decreases in net assets may be a useful indicator of whether the financial
position of Metro is improving or deteriorating. Information on all Metro funds is detailed in the
combining schedules found in the supplemental section. The table below, which is presented
in thousands, provides a summary of Metro’s net assets for 2009 compared to 2008 and 2008
as compared to 2007.

(in thousands) 2009 2008 Incr (Decr) % Change 2007 Incr (Decr) % Change

Assets

Noncapital assets $ 520458 $ 535655 $  (15,197) -28% $ 519622 $ 16,033 3.1%

Capital assets 1,221,482 1,262,785 (41,303) -3.3% 1,331,112 (68,327) -5.1%
Total assets 1,741,940 1,798,440 (56,500) -3.1% 1,850,734 (52,294) -2.8%

Liabilities

Current liabilities 116,922 64,840 52,083 80.3% 63,217 1,623 2.6%

Long-term liabilities 873,754 911,023 (37,270) -4.1% 884,450 26,573 3.0%
Total liabilities 990,676 975,863 14,813 1.5% 947,667 28,196 3.0%

Net Assets

Invested in capital assets 650,862 685,950 (35,088) -5.1% 756,838 (70,888) -9.4%

Unrestricted net assets 100,402 136,627 (36,225) -26.5% 146,229 (9,602) -6.6%
Total net assets 751,264 822,577 (71,313) -8.7% 903,067 (80,490) -8.9%
Total liabilities and net assets $ 1,741,940 $ 1,798,440 $  (56,500) -3.1% $ 1,850,734 $ (52,294) -2.8%

Total assets amounted to $1.74 billion as of June 30, 2009, as compared to $1.80 billion and
$1.85 billion as of June 30, 2008 and 2007 respectively. Non-capital assets primarily consist
of unrestricted and restricted cash and investments. Noncapital assets decreased $15.2
million between 2009 and 2008 and increased $16.0 million between FY 2008 and FY 2007.
Accordingly, combined capital assets including construction in process decreased $41.3
million between 2009 and 2008 and decreased $68.3 million between 2008 and 2007. Total
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assets decreased by $56.5 million between 2009 and 2008 and decreased by $52.3 million
between 2008 and 2007 primarily due to the effects of depreciation.

Metro’s total net assets decreased $71.3 million and $80.5 million respectively, between 2009
and 2008 and between year’s 2008 and 2007. The change in net assets is primarily the
result of depreciation of $78.8 million, unrealized loss on fuel hedging of $11.9 million, and
Other Post-employment Benefits (OPEB) of $11.5 million.

Total liabilities increased $14.8 million between 2009 and 2008 and increased $28.2 million
between 2008 and 2007. The variance results from timing of payments and obligations at
year-end. The recording of OPEB per GASB’s Statement 45 is impacting liabilities.

Statements of Revenues, Expenses, and Net Assets: Total operating revenues increased
$1.7 million and $1.9 million, respectively, between 2009 and 2008 and 2008 and 2007.
Transit passenger revenues accounted for $48.9 million and $47.2 million in 2009 and 2008
respectively representing 78.0 percent of total operating revenues for 2009. The Board of
Commissioners approved fare increases effective August 2004, 2005, 2006; and January
2009. An additional fare increase is planned for July 2010.

Total operating expenses decreased $6.0 million between 2009 and 2008 and increased
$34.4 million between 2008 and 2007. The largest factors affecting 2009 were service
reductions and layoffs as of March 30, 2009. The largest factors affecting 2008 were the
recording of $11.5 million in OPEB, a full year of Cross County MetroLink operation, the
union contract settlement and higher fuel costs. The largest factor affecting 2007 was the
opening of Cross County MetroLink alignment and ten months of operating expenses
associated with expanded service. Wages were frozen in 2006, 2007, 2008 and 2009.
Therefore, an increase in the wages and benefits line is attributed to expansion of the
system, recording of OPEB and increases in medical related costs. Casualty and liability
claim trends have been good over the three-year period due to an aggressive safety
program. Wages and benefits represent the largest expense category (see chart on page 6).

Total non-operating revenues consist primarily of Federal Section 5307 funds, Missouri and
Illinois operating assistance and St. Louis City and St. Louis County ¥4 and %: cent sales
taxes. Total grants and assistance revenues in 2009 were impacted by CMAQ and MoDOT
grants to help alleviate congestion during the 1-64-40 highway rebuilding program. More of
the St. Louis City and County ¥4 cent taxes were used to operate the new Metrolink extension
and make debt payments. St. Clair County assistance increased due to additional lllinois
service. Interest revenue remained constant at $28.0 million in 2008 and 2009.

Nonoperating expenses consist of interest expense incurred from capital lease activity and
Mass Transit Sales Tax Appropriation Bonds totaling $53.6 million and $52.4 million for 2009
and 2008, respectively.

Also included in the nonoperating expense category is contributions to outside entities. This
included $1.8 million, $14.9 million and $31.7 million in 2009, 2008 and 2007, respectively,
2008 and 2007 were impacted by a contribution back to the government owner/entity of
enhancements relating to the rebuilding of roads, walls, and other negotiated enhancements
for communities affected by the Cross County construction project. All years are impacted by
contributions to sheltered workshops of approximately $1.8 million which represents a legal
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obligation of approximately 2.0% of the %2 cent sales tax. A lawsuit over the Cross County
Project was settled in 2008. Legal settlement fees were $9.8 million.

See the following table, which is presented in thousands.

2009 2008 Incr (Decr) % Change 2007 Incr (Decr) % Change
Passenger and service revenues $ 59,498 $ 57,347 $ 2,151 3.8% $ 56,065 $ 1,282 2.3%
Other 3,179 3,661 (482) -13.2% 3,051 610 20.0%
Total operating revenues 62,677 61,008 1,669 2.7% 59,116 1,892 3.2%
Wages and benefits 149,603 146,198 3,405 2.3% 122,443 23,755 19.4%
Materials and supplies 28,606 32,989 (4,383) -13.3% 26,218 6,771 25.8%
Services 25,094 27,953 (2,859) -10.2% 23,025 4,928 21.4%
Casualty and liability costs 3,914 5,607 (1,693) -30.2% 6,446 (839) -13.0%
Electricity, telephone, leases,
and other general expenses 12,438 11,164 1,274 11.4% 12,430 (1,266) -10.2%
Depreciation and amortization 78,773 80,512 (1,739) -2.2% 79,482 1,030 1.3%
Total operating expenses 298,428 304,423 (5,995) -2.0% 270,044 34,379 12.7%
Operating loss (235,751) (243,415) 7,664 -3.1% (210,928) (32,487) 15.4%
Grants and Assistance 174,767 172,720 2,047 1.2% 159,693 13,027 8.2%
Interest income 27,759 28,012 (253) -0.9% 29,917 (1,905) -6.4%
Unrealized gain (loss) fuel hedge (11,900) 8,822 (20,722) nm (1,254) 10,076 -803.4%
Other 777 1,181 (404) -34.2% 2,423 (1,242) -51.3%
Total nonoperating revenues 191,403 210,735 (19,332) -9.2% 190,779 19,956 10.5%
Interest expense (53,616) (52,432) (1,184) 2.3% (39,265) (13,167) 33.5%
Gain (loss) disposition of assets 1,320 (53) 1,373 nm 219 (272) nm
Legal settlement and fees - (9,756) 9,756 nm - (9,756) nm
Loss on impairment of assets - - - nm - - nm
Contribution to outside entities (1,771) (14,905) 13,134 nm (31,709) 16,804 nm
Realized gain (loss) fuel hedge (1,452) 3,188 (4,640) nm (135) 3,323 nm
Total nonoperating expenses (55,519) (73,958) 18,439 -24.9% (70,890) (3,068) 4.3%
Loss before contributions (99,867) (106,638) 6,771 -6.3% (91,039) (15,599) 17.1%
Capital contributions 28,553 26,148 2,405 9.2% 35,075 (8,927) -25.5%
Change in net assets (71,314) (80,490) 9,176 -11.4% (55,964) (24,526) 43.8%
Total net assets, beginning of year 822,578 903,068 (80,490) -8.9% 959,032 (55,964) -5.8%
Total net assets, end of year $ 751264 $ 822578 $ (71,314 -8.7% $ 903,068 $ (80,490) -8.9%
nm - not meaningful
FY 2009 Passenger and Service FY 2009 Operating Expense
Revenue
Depreciati
Arch services ED;er]Céa on ngesfgnd
9.1% amortization enefits
Garage services 26.4% S0.1%
2.8% Othergeneral
expenses
Riverfront 4.2%
Activities
Transit searvsi;es Casualtyand
passenger St. Louis % liability costs
revenue . Downtown 13% Seni
82.3% Airportservices ervices
2.2% 8.4% Materialsand
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CAPITAL ASSETS AND DEBT ADMINISTRATION

Metro’s investment in capital assets for all funds amounted to $1.22 billion, net of
accumulated depreciation. This investment includes capital asset categories shown in the
table below. The decrease in Metro's capital assets for the current fiscal year was $41.3
million or 3.3 percent. Additional information regarding capital assets can be found in
Footnote 5 of the financial statements.

2008 Additions Deletions, 2009

Ending and Retirements, Ending

Balance Transfers & Transfers Balance
Construction in Progress $ 19,217,810 $ 9,700,900 $ (21,819,245) $ 7,099,465
Land 103,612,655 1,275,897 (29,200) 104,859,352
Capital Assets 1,811,522,059 50,073,120 (9,324,619) 1,852,270,560
1,934,352,524 61,049,917 (31,173,064) 1,964,229,377
Less: Accumulated (671,567,803) (80,426,779) 9,247,201 (742,747,381)

Depreciation

Capital Assets, net $ 1,262,784,721 $ (19,376,862) $ (21,925,863) $ 1,221,481,996

Included in the $1.22 billion are assets with a cost of $12.4 million and a net book value of
$0.3 million that were available for sale at June 30, 2009. See Footnote 5.

Major capital asset events during the current fiscal year included the following:

¢ Light rail additions of $18.9 million:

- Completion of Fairview Heights Pocket Track

- Completion of Maplewood Bus Loop
¢ New revenue vehicles for MetroBus of $8.4 million
¢ New Call-A-Ride revenue vans of $4.6 million

Long-term debt. At the end of the current fiscal year, Metro had total long-term debt
outstanding of $585.4 million that consists of Mass Transit Sales Tax Appropriation Bonds,
Missouri Transportation Finance Corporation Loan and the Arch Parking Facility Revenue
Bonds. In addition, Metro had total short-term and long-term finance obligations under capital
lease-leasebacks of $334.0 million related to light rail vehicles and the Missouri maintenance
facilities. Included in the long-term debt outstanding is a recorded liability of $9.3 million in
connection with the Interest Rate Swap Derivative Instrument as of June 30, 2009.

Additional information on Metro’s long-term debt outstanding as of June 30, 2009 can be
found in Note 8 (Long-Term Debt) to the financial statements.



Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Management’s Discussion and Analysis
June 30, 2009 and 2008

ECONOMIC FACTORS

Analysis of economic factors and trends are essential to the Agency’s budgeting process.
For fiscal year 2010, the Board of Commissioners approved an operating budget including
depreciation of $277.7 million and a three-year capital program totaling $471.0 million. This
budget was amended by the Board of Commissioners to reflect relief from the State of
Missouri and the Federal Transit Administration that enabled Metro to have a partial service
restoration for 10.5 months beginning August 3, 2009. The Amended Budget increased the
operating expenses, including depreciation to $296.7 million.

REQUESTS FOR INFORMATION

This financial report is designed to provide an overview of Metro’s finances for all parties or
individuals with an interest in Metro’s finances. Questions concerning any of the information
provided in this report or requests for additional financial information should be addressed to
the Finance Division, Bi-State Development Agency, 707 N 1st Street, Mail Stop 154, St.
Louis, MO 63102. The telephone number to the Finance Division is 314-982-1547. In
addition, this report and its contents are available on the web at www.metrostlouis.org.
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Assets

Current assets
Cash and cash equivalents
Restricted cash and cash equivalents
Investments
Restricted investments
Restricted accounts receivable
Accounts and notes receivable
Federal, State and local operating assistance receivable
Materials and supplies
Prepaid expenses, deferred charges
and other current assets

Total current assets

Noncurrent assets
Investments held to pay
capital lease / leaseback liabilities
Restricted accounts receivable
Depreciable capital assets, net of accumulated depreciation
Land
Construction in process
Other noncurrent assets, net of accumulated amortization
of $2,413,565 and $1,818,909 respectively

Total noncurrent assets

Total assets

2009 2008
36,369,604 46,944,763
105,434,206 122,093,191
4,994,453 9,441,733
9,387,321 -
1,673,480 -
4,391,567 7,126,438
7,317,362 8,298,903
5,792,089 6,778,521
236,148 110,859
175,596,230 200,794,408
338,513,494 326,685,081
- 1,673,480
1,109,523,179 1,139,954,257
104,859,352 103,612,655
7,099,465 19,217,809
6,348,354 6,502,604
1,566,343,844 1,597,645,886

1,741,940,074

1,798,440,294

See Accompanying Notes to Combined Financial Statements

(continued)



Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Combined Statements of Net Assets
As of June 30, 2009 and 2008

Liabilities

Current liabilities payable from unrestricted assets
Accounts payable
Accrued expenses
Other current liabilities

Total current liabilities payable from
unrestricted assets

Current liabilities payable from
restricted assets
Accounts and retainage payable
Accrued interest
Self-insurance liability
Current portion of long-term debt
Current portion of capital lease /
leaseback obligations

Total current liabilities payable from
restricted assets

Total current liabilities

Noncurrent liabilities
Other post-employment benefits
Long-term self insurance liability
Long-term debt
Capital lease / leaseback obligations

Total noncurrent liabilities
Total liabilities

Net assets
Invested in capital assets, net of related debt
Unrestricted

Total net assets

2009 2008
6,771,526 10,617,698
16,025,208 16,780,424
2,305,229 1,293,959
25,101,963 28,692,081
771,324 4,367,939
6,093,652 5,541,044
9,359,414 8,087,826
1,938,014 1,842,790
73,658,055 16,308,056
91,820,459 36,147,655
116,922,422 64,839,736
23,650,000 11,500,563
6,312,497 7,646,915
583,399,757 581,498,553
260,391,838 310,377,025
873,754,092 911,023,056
990,676,514 975,862,792
650,861,750 685,950,589
100,401,810 136,626,913
751,263,560 $ 822,577,502

See Accompanying Notes to Combined Financial Statements
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Combined Statements of Revenues, Expenses

Changes in Net Assets

For the years ended June 30, 2009 and 2008

Operating revenues

Passenger and service revenues
Other

Total operating revenues

Operating expenses
Wages and benefits
Materials and supplies
Services

Casualty and liability costs

Electricity, telephone, leases, and other gen expenses

Depreciation and amortization
Total operating expenses
Operating loss

Nonoperating revenues (expenses)
Grants and assistance

State and local assistance

Federal assistance
Interest income
Interest expense
Contributions to outside entities
Unrealized gain (loss) fuel hedge
Realized gain (loss) fuel hedge
Other nonoperating revenues (expenses), net
Legal settlement and fees
Gain or (loss) on disposition of assets

Total nonoperating revenues (expenses)
Loss before capital contributions

Capital contributions
Change in net assets

Total net assets, beginning of year

Total net assets, end of year

and

2009 2008
$ 59,498,133 $ 57,347,025
3,179,411 3,661,291
62,677,544 61,008,316
149,602,179 146,197,844
28,606,414 32,989,156
25,094,385 27,952,571
3,914,377 5,607,543
12,438,100 11,164,290
78,772,634 80,511,757
298,428,089 304,423,161

(235,750,545)

(243,414,845)

144,342,865 143,177,268
30,424,282 29,542,597
27,759,349 28,011,592

(53,616,096) (52,432,088)
(1,771,269) (14,905,151)

(11,900,364) 8,821,651
(1,452,158) 3,188,207

777,214 1,181,915
- (9,756,156)
1,319,572 (53,149)

135,883,395 136,776,686

(99,867,150) (106,638,159)
28,553,208 26,148,138

(71,313,942)
822,577,502

(80,490,021)
903,067,523

$ 751,263560 $ 822,577,502

See Accompanying Notes to Combined Financial Statements
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Bi-State Development Agency of the
Missouri-lllinois Metropolitan District
Combined Statements of Cash Flows
For the years ended June 30, 2009 and 2008

Cash flows from operating activities

Receipts from customers $
Payments to employees

Payments to vendors

Payments for self-insurance

2009

65,412,415

(138,207,958)

(68,112,658)
(3,977,207)

$

2008

55,096,756
(132,393,748)
(74,440,327)
(5,400,693)

Net cash used for operating activities

(144,885,408)

(157,138,012)

Cash flows from noncapital financing activities
Operating assistance received

Contributions to outside entities

Realized gain (loss) on fuel hedging

Nonoperating contributions

Net cash provided by noncapital
financing activities

Cash flows from capital and related financing activities
Acquisitions of capital assets

Proceeds from long-term debt

Payments of long-term debt

Interest paid

Contributed capital

Legal settlement and fees

Net cash used in capital
and related financing activities

175,748,688 168,126,914
(1,771,269) (14,905,151)
(1,452,158) 3,188,207

777,214 1,181,915
173,302,475 157,591,885
(36,939,129) (8,292,038)

- 20,820,000
(1,842,790) (19,850,266)

(25,625,626) (24,422,040)

25,755,239 26,148,138
- (9,756,156)
(38,652,306) (15,352,362)

Cash flows from investing activities
Purchases of investments

Proceeds from sale of investments
Interest received

(59,653,877)

(31,796,400)

Net cash provided by (used in) investing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year $

See Accompanying Notes to Combined Financial Statements
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40,883,900 51,190,974

1,771,072 5,767,073

(16,998,905) 25,161,647

(27,234,144) 10,263,158

169,037,954 158,774,796

141,803,810 $ 169,037,954
(Continued)



Bi-State Development Agency of the
Missouri-lllinois Metropolitan District
Combined Statements of Cash Flows
For the years ended June 30, 2009 and 2008

2009 2008
Reconciliation of operating loss to net cash
used for operating activities
Operating loss $ (235,750,545) $ (243,414,845)
Adjustments to reconcile operating
loss to net cash used for operating activities
Depreciation and amortization 78,772,634 80,511,757
Changes in assets and liabilities
Receivables 2,734,871 (5,911,560)
Materials and supplies 986,432 (190,577)
Prepaid expenses, deferred charges and
other current assets (125,289) 18,985
Accounts payable (3,846,172) (2,016,290)
Other current liabilities 1,011,270 (146,428)
Accrued expenses (755,216) 2,303,533
Other post employment benefits liability 12,149,437 11,500,563
Self-insurance liability (62,830) 206,850
Total adjustments 90,865,137 86,276,833
Net cash used for operating activities $ (144,885,408) $ (157,138,012)
Supplemental Disclosure of
Cash Flow Information
Noncash Activities:
Unrealized gain (loss) of fuel hedge $ (11,900,364) $ 8,821,651
Unrealized gain on investment held
to pay capital lease/leaseback liability 3,341,279 -
Interest rate swap termination liability 4,974,474 5,431,224
Payments of capital lease obligation 16,308,056 16,280,705
Interest accrued on capital lease obligation 23,714,165 23,385,567
Interest earnings on investments held to
pay capital lease/leaseback liability 22,646,998 22,244,519

See Accompanying Notes to Combined Financial Statements
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
General Agency
Operating Data

Last Ten Fiscal Years

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
Operating Revenue $ 2,829,264 $ 2,886,803 $ 2,545,657 $ 2,671,168 $ 2,414,464 $ 2,337,621 $ 1,996,362 $ 1,630,454 $ 1,604,901 $ 1,570,001
Operating Expenses
before depreciation 2,045,734 1,994,732 1,526,992 1,580,431 1,517,993 1,463,164

. 2,354,798 2,881,839 2,444,298 2,575,785
Operating Income (LosS)

before depreciation 474,466 4,964 101,359 95,383 368,730 342,889 469,370 50,023 86,908 106,837

Depreciation &

Amortization 5,238 6,478 7,783 4,348 4,664 4,664 2,962 1,260 1,260 1,260

Operating Income (Loss) 469,228 (1,514) 93,576 91,035 364,066 338,225 466,408 48,763 85,648 105,577

Nonoperating Income (Loss)* (616) 15,987 18,609 13,324 (8,019) (22,491) (236,875) (193,312) 79,585 42,409

Net Income (Loss) $ 468,612 $ 14,473 $ 112,185 $ 104,359 $ 356,047 $ 315,734 $ 229,533 $ (144,549) $ 165,233 $ 147,986

Total Assets $ 1,248,486 $ 831,316 $ 552,924 $ 479501 $ 770,164 $ 1,567,004 $ 1,254,118 $ 2,750,280 $ 6,029,869 $ 5,870,984

Capital Assets $ 29,249 $ 14,728 $ 21,207 $ 5106 $ 9,455 $ 14,119 $ 18,783 $ 4,724  $ 5984 $ 7,475

Capital Assets as

Percent of Total Assets 2.3% 1.8% 3.8% 1.1% 1.2% 0.9% 1.5% 0.2% 0.1% 0.1%

*Includes Interest Income and Interest Expense

Source of data: Audited Financial Statements
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Gateway Arch Tram System

Operating Data

Last Ten Fiscal Years

Operating Revenue
Operating Expenses

before depreciation

Operating Income (Loss)
before depreciation

Depreciation &
Amortization

Operating Income (Loss)
Nonoperating Income
(Loss)*

Net Income (Loss)

Total Assets

Capital Assets

Capital Assets as
Percent of Total Assets

Restricted Assets

Restricted Assets as
Percent of Total Assets

Adult Tickets
Children Tickets
Total Tickets for Year

Ticket increase/decrease

Prior Year
Passengers to Date

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
$ 5434647 $ 4,616,115 $ 5456,055 $ 5573,097 $ 4,701,634 $ 4,193,574 $ 4364876 $ 4,171,063 $ 4,423,632 $ 4,056,504
3,602,306 3,588,437 3,227,290 3,287,385 3,342,368 3,262,912 3,071,057 3,454,189 3,020,654 2,888,274
1,832,341 1,027,678 2,228,765 2,285,712 1,359,266 930,662 1,293,819 716,874 1,402,978 1,168,230
493,842 435,381 451,645 512,383 502,849 525,994 432,110 565,185 270,007 153,789
1,338,499 592,297 1,777,120 1,773,329 856,417 404,668 861,709 151,689 1,132,971 1,014,441
331,283 (1,344,938) (296,438) 224,014 48,668 (25,894) (3,921,873) 77,030 200,612 150,987
$ 1,669,782 $ (752,641) $ 1,480,682 $ 1,997,343 $ 905,085 $ 378,774 $ (3,060,164) $ 228,719 $ 1,333,583 $ 1,165,428
$ 13,119,509 $ 11,500,373 $ 12,298,141 $ 10,925,276 $ 8,977,518 $ 8,236,659 $ 7,366,754 $ 10,670,592 $ 9,962,763 $ 8,619,937
$ 2,815,408 $ 3,304,483 $ 3,611,923 $ 3,951,292 $ 4,368,491 $ 4,404,933 $ 4,787,436 $ 8,049,085 $ 5591,250 $ 5,548,008
21.5% 28.7% 29.4% 36.2% 48.7% 53.5% 65.0% 75.4% 56.1% 64.4%
$ 1341834 $ 1284807 $ 1,242,764 $ 1,048,000 $ 1,048,000 $ 1,048,000 $ 616,325 $ 771,305 $ 3,681,511 $ 2,491,465
10.2% 11.2% 10.1% 9.6% 11.7% 12.7% 8.4% 7.2% 37.0% 28.9%
662,259 597,854 706,312 719,212 697,289 713,108 712,614 717,855 706,350 765,155
199,263 150,163 176,681 192,503 192,123 193,840 194,033 193,338 238,248 209,979
861,522 748,017 882,993 911,715 889,412 906,948 906,647 911,193 944,598 975,134
113,505 (134,976) (28,722) 22,303 (17,536) 301 (4,546) (33,405) (30,536) 130,559
37,543,898 36,682,376 35,934,359 35,051,366 34,139,651 33,250,239 32,343,291 31,436,644 30,525,451 29,580,853

Source of data: Monthly ticket sales reports, daily passenger reports and audited financial statements

*Includes Interest Income and Interest Expense
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District
Gateway Arch Parking Facility

Operating Data

Last Ten Fiscal Years

Operating Revenue
Operating Expenses

before depreciation
Operating Income

before depreciation

Depreciation &
Amortization

Operating Income (Loss)
Nonoperating Income
(Loss)*

Net Income (Loss)

Total Assets

Capital Assets

Capital Assets as % of
Total Assets

Restricted Assets

Restricted Assets as % of
Total Assets

Long Term Debt %*

Vehicle Transactions

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
1679692 $ 1866533 $ 1886059 $  1,805593 $ 2,052,642 $ 2028371 $ 1,729089 $ 1850873 $ 1,924128 $ 1,913,705
1,083,308 1,123,117 1,042,491 1,089,554 1,079,275 1,028,913 1,025,690 990,679 984,995 1,110,606
596,384 743,416 843,568 716,039 973,367 999,458 703,399 860,194 939,133 803,099
417,153 430,697 450,953 464,522 458,011 459,750 452,337 427,616 436,600 436,351
179,231 312,719 392,615 251,517 514,456 539,708 251,062 432,578 502,533 366,748
(372,611) (89,745) (142,156) (188,177) (279,361) (318,192) (361,069) (344,830) (278,567) (313,386)
(193,380) $ 222,974 $ 250,459 $ 63,340 $ 235095 $ 221516 $  (110,007) $ 87,748 $ 223966 $ 53,362
4213154 $ 4951024 $ 5272709 $ 5475903 $ 5945412 $ 6475924 $ 6725670 $ 7,255023 $ 7,450,539 $ 7,582,182
1,301,561 $ 1,708,861 $ 2,127,747 $ 2545448 $ 2995308 $ 3437261 $ 3,864,634 $ 4,122,385 $ 4,528,816 $ 4,946,021
30.9% 34.5% 40.4% 46.5% 50.4% 53.1% 57.5% 56.8% 60.8% 65.2%
1,412,310 $ 15380231 $ 1,363296 $ 1,346509 $ 1,318,141 $ 1,298,469 $ 1,291,865 $ 1,308,198 $ 804,899 $ 1,307,682
33.5% 27.9% 25.9% 24.6% 22.2% 20.1% 19.2% 18.0% 10.8% 17.3%
2,003,997 $ 2595282 $ 3,151,681 $ 3668537 $ 4,161,114 $ 4624662 $ 5064409 $ 5480,638 $ 5813628 $ 6,228,617
258,567 295,957 287,803 266,214 295,427 295,534 297,635 327,474 368,215 476,801

1 Includes interest income and interest expense
2 Revenue bonds were refunded April 1, 1986 for the amount of $10,170,000. Amount includes discount on bonds.

3 Revenue bonds were refunded February 19, 1997 for the amount of $8,110,000. Amount includes discount on bonds.
Source of data: Audited financial statements
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Gateway Arch Riverfront Attractions

Operating Data

Operating Revenue

Operating Expenses before
depreciation

Operating Income
before depreciation
Depreciation & Amortization

Operating Income (Loss)
Nonoperating Income (Loss) *

Net Income (Loss)

Total Assets

Capital Assets

Capital Assets as Percent of Total
Assets

Number of Passengers
Number of Cruises
Days of Operation

2009 2008 2007 2006 2005 2004 2003 2002
$ 2196793 $ 2,517,023 $ 2958007 $ 3,237,248 $ 3,000,745 $ 2810959 $ 2466468 $ 1685541
2,498,723 2,831,593 2,796,962 3,059,857 2,879,345 2,747,462 2,151,468 1,632,128
(301,930) (314,570) 161,045 177,391 121,400 63,497 315,000 53,413
298,639 302,212 291,490 267,266 185,690 146,309 133,291 127,524
(600,569) (616,782) (130,445) (89,875) (64,290) (82,812) 181,709 (74,111)
191,200 15,978 13,890 (370) 459 (16,817) 7,772 0
$ (409,369) $ (600,804) $ (116,555) $  (90,245) $ (63,831) $  (99,629) $ 189481 $  (74,111)
$ 3027423 $ 3,397,494 $ 3966849 $ 4175293 $ 4,173,799  $ 2294348 $ 2229341 $ 2078482
$ 2830934 $ 3,131,135 $ 3375387 $ 35880904 $ 3582453 $ 1761661 $ 1,737,517  $ 1,793,062
93.5% 92.2% 85.1% 85.9% 85.8% 76.8% 77.9% 86.3%
95,834 107,588 140,290 168,738 163,752 170,064 156,950 109,929
1,009 1,087 1,384 1,460 1,463 1,470 1,462 1,166
244 248 278 286 273 284 277 235

Source of data: Audited financial statements
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Bi-State Development Agency of the
Missouri-lllinois Metropolitan District

St. Louis Downtown Airport

Operating Data

Last Ten Fiscal Years

Operating Revenue
Operating Expenses

before depreciation
Operating Income

before depreciation

Depreciation & Amortization
Operating Loss
Nonoperating

Income (Loss)*

Net Loss

Total Assets

Capital Assets
Capital Assets as

Percent of Total Assets

Avg. monthly-based aircraft @
Total Operations @
Fuel Sales (gals.) ©

@

@

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
$ 1,507,623 1,495237 $ 1,400,736 $ 1272522 $ 1,218,983 $ 1,069,398 $ 1,003,287 $ 927,810 $ 933,788 $ 893,253
1,547,503 1,173,577 997,097 974,270 904,505 901,373 836,273 839,675 785,604 830,230
(39,880) 321,660 403,639 298,252 314,478 168,025 167,014 88,135 148,184 63,023
922,647 1,041,392 783,273 1,141,183 992,987 1,049,744 968,123 1,114,249 1,068,695 972,800
(962,527) (719,732) (379,634) (842,931) (678,509) (881,719) (801,109) (1,026,114) (920,511) (909,777)
(251,493) 33,467 37,769 21,051 7,914 (13,712) 24,543 3,336 77,942 15,870
$  (1,214,020) (686,265) $ (341,865) $ (821,880) $ (670,595) $  (895,431) $ (776,566) $ (1,022,778) $ (842,569) $  (893,907)
$ 16,439,975 14,728,367 $  13,508462 $ 13,849,228 $ 14,212,035 $ 14,305383 $ 15242829 $ 15860906 $ 14,612,484 $ 13,954,166
$ 15,653,501 13,554,538 $ 12,513,295 $ 13,028,692 $ 13,672,726 $ 13942238 $ 14,977,334 $ 15507,516 $ 14,332,540 $ 13,734,746
95.2% 92.0% 92.6% 94.1% 96.2% 97.5% 98.3% 97.8% 98.1% 98.4%
300 269 253 260 263 253 250 240 233 224
108,835 110,987 128,530 156,866 166,959 171,858 165,882 165,370 169,398 180,215
2,061,238 2,150,071 2,233,119 2,207,545 2,367,233 2,101,253 1,676,342 1,767,699 1,671,961 1,847,761

)
Number of aircraft stored in owned or leased hangars or outside ramp

Takeoff or landing recorded by the tower; movements when the tower is closed are not included
@

Number of gallons of aviation fuel purchased from Airport during the year

Source of data: Audited financial statements, Monthly Activity Report
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Transit
Operating Data

Last Ten Fiscal Years

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
Operating Revenue $ 51,386,934 $ 50,183,094 $ 47,016,136 $ 42,451,595 $ 39,222,452 $ 35,206,027 $ 36,011,217 $ 34,998,508 $ 33,861,114 $ 34,494,049
Operating Expenses
before depreciation 210,926,226 214,869,330 182,200,421 176,028,782 171,069,348 166,749,974 160,686,132 154,733,806 147,810,765 138,945,479
Operating Income (Loss)
before depreciation (159,539,292) (164,686,236) (135,184,285) (133,577,187) (131,846,896) (131,543,947) (124,674,915) (119,735,298) (113,949,651)  (104,451,430)
Depreciation &
Amortization 76,635,115 78,295,597 77,497,004 73,437,551 58,009,309 57,075,943 55,576,585 51,475,481 36,161,498 31,022,542
Operating Income (Loss) (236,174,407) (242,981,833) (212,681,289) (207,014,738) (189,856,205) (188,619,890) (180,251,500) (171,210,779) (150,111,149)  (135,473,972)
Nonoperating Income (Loss) 135,985,632 138,145,937 120,257,510 82,778,545 75,771,692 135,833,642 115,399,236 122,426,269 141,944,917 107,934,515
Net Income (Loss) $ (100,188,775) $ (104,835,896) $  (92,423,779) $ (124,236,193) $ (114,084513) $  (52,786,248) $  (64,852,264) $ (48,784,510) $ (8,166,232) $ (27,539,457)
Total Assets $ 1,704,418,470 $ 1,763,652,603 $ 1,815,692,662 $ 1,893,648,365 $ 1,865,289,914 $ 1,954,556,528 $ 1,910,329,924 $ 1,460,305,100 $ 1,251,892,883 $ 945,486,934
Capital Assets $ 1,198,851,341 $ 1,241,070,976 $ 1,183,711,304 $ 713,581,162 $ 750,490,360 $ 776,076,473 $ 799,119,566 $ 934,223,372 $ 843,468,224 $ 741,277,049
Capital Assets as
Percent of Total Assets 70.3% 70.4% 65.2% 37.7% 40.2% 39.7% 41.8% 64.0% 67.4% 78.4%
Restricted Assets $ 452,152,450 $ 445,992,428 $ 453,574,954 $ 494,963,439 $ 521,778,423 $ 721,990,829 $ 851,516,323 $ 466,584,945 $ 373,710,507 $ 174,178,914
Restricted Assets as
Percent of Total Assets 26.5% 25.3% 25.0% 26.1% 28.0% 36.9% 44.6% 32.0% 29.9% 18.4%
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Bi-State Development Agency of the
Missouri-lllinois Metropolitan District

Transit
Operating Data

Total Operating Expense by Expense Category

(In thousands)

Fiscal Year

Salaries, Wages & Benefits
Services

Materials & Supplies
Utilities

Casualty and Liability
Other

Total Operating Expenses

Metro compared to industry benchmarks

Fiscal Year

Salaries, Wages & Benefits
Services

Materials & Supplies
Utilities

Casualty and Liability
Other

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

$ 144,666  $ 140,842  $ 117,833  $ 117509  $ 116535 $ 117,844  $ 111,644  $ 108,245  $ 99,546  $ 96,888

22,532 25,471 20,733 17,048 16,928 15,687 16,001 15,699 12,463 12,082

27,559 32,059 25,211 24,020 20,990 17,923 17,444 18,271 20,601 19,951

7,144 7,087 6,073 6,349 4,926 5,782 5,727 4,987 2,976 3,836

3,664 5,339 6,136 6,804 7,358 5,365 5,933 5,407 7,739 2,889

5,361 4,072 6,214 4,298 4,332 4,148 3,938 2,125 4,486 3,301

$ 210,926  $ 214870 $ 182,200  $ 176,028  $ 171,069  $ 166,749  $ 160,687  $ 154,734  $ 147,811 $ 138,947

Percentage Operating Expense by Expense Category

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

Metro  Industry Metro  Industry Metro  Industry Metro  Industry Metro  Industry Metro  Industry Metro  Industry Metro  Industry Metro  Industry Metro  Industry

68.5% 65.5% 64.7%  65.8% 66.8%  66.1% 68.1%  66.9% 70.7%  68.7% 69.4%  69.1% 70.0%  70.3% 67.3%  69.5% 69.7%  69.8%

10.7% 11.9% 11.4%  6.1% 9.7%  5.9% 9.9%  5.8% 9.4%  5.8% 9.9%  6.0% 101%  6.2% 85%  5.9% 8.7%  5.7%

13.1% 14.9% 13.8%  11.6% 13.6%  11.3% 12.3%  10.1% 10.7%  9.1% 10.9%  9.0% 11.8%  9.2% 13.9%  10.0% 14.4%  10.0%

3.4% 3.3% 3.3%  3.4% 3.6%  3.4% 2.9%  3.2% 35%  3.0% 3.6%  3.0% 32%  3.1% 2.0%  3.3% 2.8%  3.2%

1.7% 2.5% 3.4%  2.4% 3.9%  2.4% 43%  2.5% 32%  2.6% 3.7%  2.6% 35%  2.5% 53%  2.1% 21%  2.2%

2.6% 1.9% 3.4%  10.7% 2.4%  10.9% 2.5%  11.5% 2.5%  10.8% 2.5%  10.3% 14%  8.7% 3.0%  9.2% 2.3%  9.1%

100.0%  na 100.0%  na 100.0% 100.0%  100.0% 100.0%  100.0% 100.0%  100.0% 100.0%  100.0% 100.0%  100.0% 100.0%  100.0% 100.0%  100.0% 100.0%

Total Operating Expenses

* Industry standards have not yet been released by the American Public Transportation Association (APTA) for the years 2009 and 2008. APTA industry standards for 2007 are preliminary.
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District
Capital Assets

Capital Assets
Buildings and Improvements $
Airport Runways
Arch Parking
Riverboat and barges
Light rail, right of way, facility and improvements
Revenue Vehicles
Autos and trucks
Furniture, fixtures equipment, and intangibles

Total Capital Assets

Accumulated Depreciation
Buildings and Improvements
Airport Runways
Arch Parking
Riverboat and barges
Light rail, right of way, facility and improvements
Revenue Vehicles
Autos and trucks
Furniture, fixtures equipment, and intangibles

Total Accumulated Depreciation

Net Capital Assets

Land
Construction in progress

Total Net Capital Assets $

2009 2008 2007 006 2005 200 2003 002 2001 2000 *

168,047 $ 160,956 $ 160,511 $ 157,273 $ 156,949 $ 155,024 $ 147,691 $ 141,920 $ 137,430 $ 119,017
23,528 23,691 21,852 21,807 22,296 22,297 21,612 21,152 21,152 20,782
9,947 9,947 9,947 9,947 9,950 9,950 9,950 9,950 9,950 9,869

4,189 4,189 4,103 4,103 3,600 1,990 1,892 1,856 - -
1,218,529 1,200,218 1,194,818 680,692 683,682 681,182 671,984 596,749 585,286 418,967
312,650 306,907 310,202 303,590 280,986 271,337 264,931 277,277 258,384 178,639
7,588 7,588 7,387 6,715 6,339 5,574 5,825 5,032 4,131 3,538
107,793 98,026 92,224 71,586 83,105 70,367 62,050 59,190 51,851 39,185
1,852,271 1,811,522 1,801,044 1,255,713 1,246,907 1,217,721 1,185,935 1,113,126 1,068,184 789,997
117,907 112,093 104,604 99,821 94,748 89,647 83,650 77,705 72,888 See Note
18,185 17,547 16,874 16,313 15,972 15,210 14,461 14,111 13,193 See Note
8,667 8,269 7,871 7,473 7,078 6,680 6,282 5,884 5,486 See Note
1,459 1,214 965 727 514 347 185 90 - See Note
358,805 316,024 273,987 231,002 193,794 169,077 149,089 126,921 104,636 See Note
151,142 141,666 130,736 115,404 105,618 93,288 75,861 80,761 97,295 See Note
5,149 5,214 5,892 4,526 3,672 3,089 2,937 2,512 2,121 See Note
81,433 69,541 61,191 49,929 56,406 45,573 34,407 30,340 26,519 See Note
742,747 671,568 602,120 525,195 477,802 422,911 366,872 338,324 322,138 307,094
1,109,524 1,139,954 1,198,924 730,518 769,105 794,810 819,063 774,802 746,046 482,903

104,859 103,613 100,360 90,373 90,438 75,415 74,646 69,638 68,592 -

7,099 19,218 31,828 549,730 443,762 340,404 140,511 119,260 53,280 -
1,221,482 $ 1,262,785 $ 1,331,112 $ 1,370,621 $ 1,303,305 $ 1,210,629 $ 1,034,220 $ 963,700 $ 867,918 $ 482,903

Source of data: Audited Financial Statement
* Accumulate depreciation was not segregated by category in 2000.
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District
Net Assets by Operating Organization

Nine Years*

General Agency

Net Assets
Invested in capital assets
Unrestricted

Total General Agency net assets

Gateway Arch Tram System
Net Assets
Invested in capital assets
Unrestricted

Total Arch Tram net assets

Gateway Arch Parking Facility
Net Assets
Invested in capital assets
Unrestricted

Total Arch Parking Facility net assets

Gateway Arch Riverboats
Net Assets
Invested in capital assets
Unrestricted

Total Arch Riverboats net assets

St Louis Downtown Airport
Net Assets
Invested in capital assets
Unrestricted

Total St Louis Downtown Airport net assets
Transit System
Net Assets

Invested in capital assets
Unrestricted

Total Transit System net assets
Total
Net Assets

Invested in capital assets
Unrestricted

Total net assets

Source of data: Audited Financial Statement

*Note: Prior to implementation of GASB Statement 34, the above was not reported. Ten Years' data will be reported as it is accumulated.

2009 2008 2007 2006 2005 2004 2003 2002 2001
29,251 14,728 21,207 5106  $ 9456 14,120  $ 18,783 4724 $ 5,984
731,960 277,871 256,920 160,836 411,741 1,312,806 992,409 2,384,835 5,633,987
761,211 292,599 278,127 165942  $ 421,197 $ 1326926 $ 1011192 $  2,389559  $  5639,971
2,815,408 3,304,483 3,611,923 3951292 $ 3,902,085 $ 4404934 $ 4787436 $ 8049085 $  5591,250
9,559,500 7,400,643 7,845,844 6,025,794 4,271,555 2,863,621 2,102,345 1,900,860 4,129,976
12,374,908 10,705,126 11,457,767 0077086 $ 8173640 $ 7268555 $ 6889781 $ 9049945 $ 9721226
(175,847) (179,823) (303,957) 96,958 $  (2551,058) $  (2,092,147) $  (1,664,775) $  (1,358253) $  (1,334,812)
1,604,613 1,801,969 1,703,129 1,051,756 3,712,652 3,378,647 2,729,759 2,533,244 2,422,082
1,428,766 1,622,146 1,399,172 1148714 $ 1161594 $ 1286500 $ 1064984 $ 1174991 $ 1,087,270
2,830,934 3,131,135 3,375,388 3588093 $ 1935971 $ 1774541 $ 1,737,517 $ 1,793,062
(273,429) (164,261) 192,289 96,139 1,528,543 144,909 268,682 23,656
2,557,505 2,966,874 3,567,677 3684232 $ 3464514 $ 1919450 $ 2,006,199 $ 1816718 (Acquired in 2002)
15,653,501 13,554,537 12,513,295 13,028,694 $ 15530762 $ 15922373 $ 14950781 $ 15507516  $ 14,332,540
407,924 922,939 853,983 662,486 (1,427,651) (1,750,043) 103,721 (1,599,079) (1,493,084)
16,061,425 14,477,476 13,367,278 13,691,180 ~ $ 14103111 $ 14172330 $ 15054502 $ 13908437  $ 12,839,456
629,708,503 666,125,529 737,621,053 823,823,907 $ 932,784,613 $ 977,185922  $ 883,057,731  $ 925242680 $ 833,558,419
88,371,242 126,387,752 135,376,449 106,540,409 82,082,233 138,157,438 221,573,599 169,824,469 171,190,216
718,079,745 792,513,281 872,997,502 030,364,316 $ 1,014,866,846  $ 1,115343,360  $ 1,104,631,330 _$ 1,095,067,149 _$ 1,004,748,635
650,861,750 685,950,589 756,838,909 844,494,050  $ 951,611,829  $ 997,209,743  $ 902,887,473  $ 949238814  $ 852,153,381
100,401,810 136,626,913 146,228,614 114,537,420 90,579,073 144,107,378 227,770,515 175,067,985 181,883,177
751,263,560 822,577,502 903,067,523 059,031,470  $ 1,042,190,902 _$ 1,141317,121  _$ 1,130,657,988  _$ 1,124.306,799  _$ 1,034,036,558
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District

Continuing Disclosure Requirements
Gateway Arch Parking Facility Debt Service
Series 1997, Dated February 1, 1997

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
Debt Service Coverage
Calculation
Tram Passenger & Interest

Revenue $ 5,492,757 $ 4,929,387 $ 5,806,998 $ 5,771,658 $ 4,721,207 $ 4,165,639 $ 4,391,484 $ 4,248,093 $ 4,624,259 $ 4,207,491
Parking Facility Service & Interest

Revenue 1,700,257 1,979,563 2,026,642 1,908,645 2,092,525 2,061,304 2,060,610 1,910,633 2,050,006 2,048,148
Total Revenue 7,193,014 6,908,950 7,833,640 7,680,303 6,813,732 6,226,943 6,452,094 6,158,726 6,674,265 6,255,639
Arch Tram Expenses

before depreciation 3,602,306 3,588,437 3,227,290 3,287,386 3,342,369 3,261,378 3,071,057 3,454,189 3,020,654 2,888,274
Parking Facility Expenses

before depreciation 1,083,308 1,123,117 1,042,491 1,089,554 1,079,276 1,028,913 1,025,690 990,679 984,995 1,110,606
Total Operating Expenses

before Depreciation 4,685,614 4,711,554 4,269,781 4,376,940 4,421,645 4,290,291 4,096,747 4,444,868 4,005,649 3,998,880
Required Deposits to Debt

Service Reserve
Fund and Renewal &

Replacement Fund - - - - - - - - - -
Available for Debt Service 2,507,400 2,197,396 3,563,859 3,303,363 2,392,087 1,936,652 2,355,347 1,713,858 2,668,616 2,256,759
Principal Payment 585,000 550,000 530,000 505,000 485,000 465,000 435,000 420,000 405,000 385,000
Interest 168,448 202,769 229,819 259,896 273,280 308,623 322,456 344,206 364,336 382,996
Total Debt Service Requirement ~ $ 753,448 $ 752,769 $ 759,819 $ 764,896 $ 758,280 $ 773623 $ 757,456 $ 764,206 $ 769,336 $ 767,996
Debt Service Coverage

Percentage 333% 292% 469% 432% 315% 250% 311% 224% 347% 294%
Required Debt Service Coverage

Percentage 150% 150% 150% 150% 150% 150% 150% 150% 150% 150%
Parking Rates & Fees

Half-hour User Fee $ 075 $ 075 $ 075 $ 075 % 0.75 $ 075 $ 075 % 075 $ 075 $ 0.75

Daily Maximum $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00

Lost Ticket Fee (Per Day) $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00 $ 10.00

Early Bird Rate (6:00-8:30 am)  $ 400 $ 400 $ 400 $ 400 $ 400 $ 400 $ 3.00 $ 3.00 % 3.00 $ 3.00

Monthly Rate $ 60.00 $ 60.00 $ 60.00 $ 60.00 $ 60.00 $ 60.00 $ 50.00 $ 50.00 $ 50.00 $ 50.00
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Bi-State Development Agency of the Missouri-lllinois
Metropolitan District

Continuing Disclosure Requirements

MetroLink Cross County Extension Project

Mass Transit Sales Tax Appropriation Bonds

Series 2002 AB C

Historical Sources of Operating Funds & Operating Expenses of the Agency's Transit System for 10 Year Period

Sources 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
Operating Revenue $ 51,386,934 $ 50,183,094 $ 47,016,136 $ 42,451,595 $ 39,222,452 $ 35,206,027 $ 36,011,217 $ 34,998,508 $ 33,861,114 $ 34,494,049
Operating Expenses

(before depreciation) 210,926,226 214,869,330 182,200,421 176,028,781 171,069,349 166,749,974 160,686,132 154,733,806 147,810,765 138,945,479
Operating Loss

(before depreciation) (159,539,292) (164,686,236) (135,184,285) (133,577,186) (131,846,897) (131,543,947) (124,674,915) (119,735,298) (113,949,651) (104,451,430)
Depreciation/Amortization 76,635,115 78,295,597 77,497,004 73,437,551 58,009,308 57,075,942 55,576,585 51,475,481 36,161,498 31,022,542

Operating Loss (236,174,407) (242,981,833) (212,681,289) (207,014,737) (189,856,205) (188,619,889) (180,251,500) (171,210,779) (150,111,149) (135,473,972)
Nonoperating (Expense)
State & Local/Grants & Aid 144,340,115 143,177,268 134,582,967 109,657,375 130,931,727 115,497,276 109,624,417 104,188,827 98,658,804 83,106,300
Federal/Grants & Aid 30,374,782 29,542,597 25,110,187 17,682,863 19,381,538 15,176,385 15,603,441 15,553,876 14,902,040 20,920,361
Interest Income 27,660,598 27,511,986 29,323,349 28,483,814 27,686,065 26,477,096 26,849,943 19,541,568 18,911,321 5,348,265
Interest Expense (53,423,933) (52,200,718) (39,004,628) (19,879,845) (33,395,842) (17,489,574) (32,404,543) (14,785,933) 11,837,525 (67,331)
Other (Expense) (12,965,930) (9,885,196) (29,754,365) (53,165,663) (68,831,797) (3,827,541) (4,274,022) (2,072,069) (2,364,773) (1,373,080)

Net Loss $ (100,188,775) $ (104,835,896) $ (92,423,779) $ (124,236,193) $ (114,084,514) $ (52,786,247) $ (64,852,264) $ (48,784,510) $ (8,166,232) $ (27,539,457)

Total Assets $ 1,704,418470 $ 1,763,652,603 $ 1,815692,662 $ 1,893,648,365 $ 1,865289914 $ 1,954,654,604 $ 1,910,329,924 $ 1,480,899,450 $ 1,086,025,359

Capital Assets
(net of accumulated depreciation) $ 1,198,851,341 $ 1,241,070,976 $ 1,309,462,751 $ 1,347,502,856 $ 1,278,677,171 $ 1,187,069,195 $ 1,008,834,239 $ 934,223,372 $ 843,468,224

Capital Assets as

Percent of Total Assets 70.3% 70.4% 72.1% 71.2% 68.6% 60.7% 52.8% 63.1% 77.7%
Restricted Assets $ 452,152,450 ¢ 445,992,428 ¢ 453,574,954 ¢ 494,963,439 ¢ 521,778,423 $ 721,990,829 $ 851,516,323 $ 466,584,945 $ 207,842,983
Restricted Assets as

Percent of Total Assets 26.5% 25.3% 25.0% 26.1% 28.0% 36.9% 44.6% 31.5% 19.1%

Source of data: Audited financial statements
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Bi-State Development Agency of Missouri-lllinois

Metropolitan District

Continuing Disclosure Requirements
MetroLink Cross County Extension Project
Mass Transit Sales Tax Appropriation Bonds
Series 2002 ABC

Historical Sources and Uses of Agency Funding for Transit System Operations

Operating Revenue
Passenger/TMA Revenue
Auxiliary Operating Revenue

Total Operating Revenue

Subsidized Revenue
1/2 Cent Sales Tax
Prop M Sales Tax
St. Clair County Transit District
Madison County Service Agreement
State of Missouri
Paratransit Contracts
Planning and Demonstration
Other Miscellaneous Grants/Assistance
Total State and Local Assistance
Federal Assistance
Total Subsidized Revenue

Non-operating Revenue
Investment Income
Miscellaneous Non-Operating Revenue
Gain (Loss) Disposition of Assets
Non-Cash items
Total Non-operating Revenue

Total Operating, Subsidized, and Non-operating Revenue

Operating Expense
MetroBus
MetroLink
Metro Paratransit
Cross County Capital Costs
Total Operating Expense

Non-operating Expense
Contributions to Outside Entities
Interest Expense

Total Non-Operating Expense

Total Expense before Non-Cash Items
Non-Cash ltems
Total Operating and Non-operating Expense

Income (Loss) before Capital Contributions

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
48,932,759 $ 47,216,455 $ 44,750,654 $ 40,213,115 $ 37,798,724 $ 33,442,204 $ 33,384,302 $ 32,849,363 $ 31,836,491 $ 32,281,876
2,454,175 2,966,639 2,265,482 2,238,480 1,423,728 1,763,823 2,626,915 2,149,145 2,024,623 2,212,173
51,386,934 50,183,094 47,016,136 42,451,595  39,222452 _ 35206,027 _ 36,011,217 _ 34,998508 33,861,114 34,494,049
56,952,344 66,217,859 60,379,237 52,685,665 60,939,124  59,123335 55435252 51284528 56,861,107 44,131,491
47,980,938 42,162,375 46,141,227  28540,616 44,275,090 26,448,984 24,714,198 20,257,050 22,849,795 17,388,637
32,314,767 27,140,198 22,974,904 23,779,109 21,315,331  25503,484  24,945209 26,071,329 12,518,087 11,725,246

10,321 - 11,800 - (891) 128,166 163,617 206,900 229,816 254,412
2,785,500 2,865,831 1,365,830 1,365,830 1,365,832 1,365,832 1,365,833 3,956,219 3,956,221 3,956,222
3,692,722 3,709,164 3,604,360 3,117,357 2,812,244 2,623,270 2,771,040 2,183,463 2,010,298 1,872,472

160,000 100,000 108,800 100,000 159,996 160,008 160,000 159,996 160,000 160,000

443,523 981,840 (3,191 68,798 65,000 144,198 69,268 69,342 73,480 3,617,820

144,340,115 143,177,266 134,582,967 109,657,375 130,931,726 115497,277 109,624,417 104,188,827 98,658,804 83,106,300
30,374,782 29,542,597 25,110,187 17,682,863 19,381,538 15,176,385 15,603,441 15,553,876 14,002,040 20,920,361

174,714,897 172,719,863 159,693,154 127,340,238 150,313,264 130,673,662  125227,858 119,742,703 113,560,844 _ 104,026,661
1,672,321 5,267,467 7,464,643 8,111,012 4,897,416 26,388,547 26,849,943 19,541,568 18,911,321 5,348,265
3,530,044 1,156,915 2,448,372 1,313,537 157,484  (2,656,483)  (2,683,663) - (958,200) 5,899

(132,586) (6,621,098) 83732  (52,935,104)  (51,244,998) (22,352) (412,826) (912,429) (251,486) (169,172)
10,746,634 31,066,170 20,604,642 20,372,802 22,788,649 88,679 - - - -
15,816,414 30,869,455 30,601,389  (23,137,753)  (23,401,449) 23,798,391 23,753,454 18,629,139 17,701,635 5,184,992

241018244 253,772,412 237,310,679 146,654,080 _ 166,134,267 189,678,080 184,992,529 173,370,350 _ 165,123,593 143,705,702

130,297,868 133,802,038 112,956,777 113,471,640 111,102,479 109,970,802 106,784,414 105873204 113,904,144 108,858,120
60,765,382 60,319,056 50,904,375 44,236,446 42,580,873 39,364,178 38,863,916  35408,847 22,839,683 20,767,568
19,760,958 20,608,587 18,178,499 18,386,829 17,393,421 17,414,994 15,037,803 13,451,755 11,066,938 9,319,792

102,019 139,649 160,770 (66,133) (7,425) - - - - -

210,926,227 214,869,330 182,200,421 176,028,782 _ 171,069,348 166,749,974 160,686,133 _ 154,733,806 147,810,765 _ 138,945,480
1,121,745 13,242,664 31,032,404 1,544,095 17,744,282 1,148,706 1,177,533 1,159,640 1,155,087 1,058,818
25,472,265 24,524,973 17,224,316 (522,958) 2,991,230 4,753,798 24,078,424 14,785,933  (11,837,525) 218,320
26,594,010 37,767,637 48,256,720 1,021,137 20,735,512 5,002,504 26,155,957 15945573  (10,682,438) 1,277,138

237,520,237 __ 252,636,967 230,457,141 177,049,919 _ 191,804,860 172,652,478 186,842,090 _ 170,679,379 137,128,327 _ 140,222,618

104,586,782 105,971,330 99,277,317 93,840,354 88413921 69,811,849 63,002,703 51475481 36,161,498 31,022,541

342,107,020 358,608,308 329,734,458 270,800,273 280,218,781 242,464,327 249,844,793 222,154,860 173,289,825 171,245,150

(100,188,775) $(104,835,896) $ (92,423,779) $(124,236,193) $(114,084,514) $(52,786,247) $(64,852,264) $ (48,784,510) $ (8,166,232) $ (27,539,457
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District

Continuing Disclosure Requirements

MetroLink Cross County Extension Project
Mass Transit Sales Tax Appropriation Bonds

Series 2002 AB C

Prop M Sales Tax and Appropriation History

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
St. Louis County Collections $ 38,968,769 ¢ 41,263,334 ¢ 41,111,836 ¢ 40,420,713 ¢ 39,608,364 ¢ 38,919,979 ¢ 38,086,584 ¢ 38,390,400 ¢ 38,222,408 g 36,640,053
Annualized Growth Rate (%) -5.6% 0.4% 1.7% 2.1% 1.8% 2.2% -0.8% 0.4% 4.3% 2.3%
Amount Distributed $ 38,968,769 g 41,263,334 ¢ 41,111,836 ¢ 40,420,713 ¢ 39,608,364 ¢ 38,919,979 ¢ 38,086,584 g 38,612,807 ¢ 38,000,000 ¢ 37,970,566
Collections Distributed 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.6% 99.4% 103.6%
City of St. Louis Collections ~ $ 9,012,168 g 9,269,702 ¢ 9,183,525 ¢ 8,900,484 ¢ 8,661,930 ¢ 8463271 g 8,620,106 ¢ 8,829,171 ¢ 9,236,844 ¢ 8,894,810
Annnualized Growth Rate (%) -2.8% 0.9% 3.2% 2.8% 2.3% -1.8% -2.4% -4.4% 3.8% 2.6%
Amount Distributed $ 9,012,168 g 9,269,702 ¢ 9,183,525 ¢ 8,900,484 g 8,661,930 g 8463271 g 8,620,106 ¢ 8,829,171 ¢ 9,236,844 ¢ 8,894,810
Collections Distributed 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Transportation Sales Tax Collection and Appropriation History

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
St. Louis County Collections $ 77,299,636 ¢ 83,009,748 ¢ 82,298,340 ¢ 80,970,303 ¢ 79,256,020 ¢ 77,917,153 ¢ 76,147,583 ¢ 76,623211 ¢ 76,444,318 g 73,649,380
Funds Withheld (3,510,933) (3,813,434) (5,046,641)  (4,224,990)  (4,678,520)  (4,076,535)  (3,295,584) (2,577,442)  (2,008,597) (1,426,373)
Net Collections $ 73,788,703 ¢ 79,196,314 ¢ 77,251,699 ¢ 76,745,313 ¢ 74,577,500 ¢ 73,840,618 ¢ 72,851,999 $ 74,045769 ¢ 74,435,721 g 72,223,007
Annnualized Growth Rate (%) -6.9% 0.9% 1.6% 2.2% 1.7% 2.3% -0.6% 0.2% 3.8% 3.5%
Amount Distributed $ 39,500,000 ¢ 48,480,000 g 47,400,000 ¢ 45,300,000 ¢ 44,100,000 ¢ 42,800,000 ¢ 41,900,000 ¢ 40,900,000 ¢ 39,500,000 g 35,333,333
Collections Distributed 51.1% 58.4% 57.6% 55.9% 55.6% 54.9% 55.0% 53.4% 51.7% 48.0%
St. Louis City Collections $ 18,069,678 g 18,569,330 g 18,388,355 ¢ 17,576,780 ¢ 17,335410 ¢ 16,790,142 ¢ 17,255114 ¢ 17,663,070 ¢ 18,500,443 ¢ 17,870,014
Funds Withheld (617,333) (831,469) (619,118) (391,115) (496,085) (467,527) (278,383) (267,478) (72,157) (362,441)
Net Collections $ 17,452,345 g 17,737,861 ¢ 17,769,237 ¢ 17,185,665 ¢ 16,839,325 ¢ 16,322,615 ¢ 16,976,731 $ 17,395,592 ¢ 18,428,286 ¢ 17,507,573
Annnualized Growth Rate (%) -2.7% 1.0% 4.6% 1.4% 3.2% -2.7% -2.3% -4.5% 3.5% -1.1%
Amount Distributed $ 17,452,345 g 17,737,861 g 17,769,237 ¢ 17,185,665 ¢ 16,839,325 ¢ 16,322,615 ¢ 16,976,731 ¢ 17,395592 ¢ 18,428,286 ¢ 17,507,573
Collections Distributed 96.6% 95.5% 96.6% 97.8% 97.1% 97.2% 98.4% 98.5% 99.6% 98.0%
Retail Taxpayers 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
St. Louis County Unavailable 22,644 23,093 23,279 22,960 23,116 22,252 22,751 22,281 22,684
City of St. Louis Unavailable 8,746 8,948 9,008 8,614 8,594 8,235 8,468 8,525 8,822
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District

Continuing Disclosure Requirements
MetroLink Cross County Extension Project
Mass Transit Sales Tax Appropriation Bonds
Series 2002 A B C & Series 2007 (Senior Lien)
Series 2005 A (Subordinate Lien)

Use of 1/4 cent Prop M Sales Tax by the Agency

Fiscal Year Ending June 30 009 2008 2007 2006 005 2004 2003 002 2001 2000
Beginning Balance $ 65,729,424 $ 57,128,337 $ 56,291,987 $ 53,883,268 $ 60,678,021 $ 63,731,940 127,784,886 $ 137,894,882 $ 115,643,966 $ 89,275,938
Gross Receipts $ 47,980,937 $ 50,533,036 $ 50,295,361 $ 49,321,197 $ 48,270,294 $ 47,383,250 46,706,690 $ 47,441,978 $ 47,236,844 $ 46,865,376
Debt Service* 27,764,584 27,892,427 26,429,699 22,326,272 19,855,670 19,512,877 10,887,319 - - -
Net Receipts to Metro 20,216,353 22,640,609 23,865,662 26,994,925 28,414,624 27,870,373 35,819,371 47,441,978 47,236,844 46,865,376
Operating Expenditures $ 20,240,698 $ 19,667,621 $ 29,287,786 $ 26,994,925 $ 28,414,624 $ 26,448,984 24,714,198 $ 20,257,050 $ 22,849,795 $ 18,888,635
Capital Exp / Interest Earned $ 930,466 $ (5,628,099) $ (6,258,474) $ (2,408,719) $ 6,794,753 $ 4,475,308 75,158,119 $ 37,294,924 $ 2,136,133 $ 1,608,713
Net Expenditures 21,171,164 14,039,522 23,029,312 24,586,206 35,209,377 30,924,292 99,872,317 57,551,974 24,985,928 20,497,348

Cumulative Balance $ 64,774,613 $ 65,729,424 $ 57,128,337 $ 56,291,987 $ 53,883,268 $ 60,678,021 63,731,940 $ 127,784,886 $ 137,894,882 $ 115,643,966
Debt Service
Series 2002 A, B, C (Senior Lien) $ 22,043,136 $ 22,228,147 $ 20,209,609 $ 19,552,690 $ 19,855,670 $ 19,512,877 10,887,319 $ - $ - % -
Series 2007 (Senior Lien) 1,074,420 268,606 - - - - - - - -

Total Senior Lien $ 23,117,556 $ 22,496,753 $ 20,209,609 $ 19,552,690 $ 19,855,670 $ 19,512,877 10,887,319 $ - $ - $ -
Series 2005 A (Subordinate Lien) $ 4,647,028 $ 5,395,674 $ 6,220,090 $ 2,773,582 $ - $ - - $ - $ - $ -
Total Debt Service $ 27,764,584 $ 27,892,427 $ 26,429,699 $ 22,326,272 $ 19,855,670 $ 19,512,877 10,887,319 $ - $ - $ -
Debt Service Coverage Ratio

Senior Debt 208% 225% 249% 252% 243% 243% 429%

Senior and Subordinate 173% 181% 190% 221% 243% 243% 429%
Maximum Annual

Required Debt Coverage 120% 120% 120% 120% 120% 120% 120%

*Debt Service:

- Under the Series 2002 Trust Indenture, all 1/4 cent Prop M Sales Tax receipts appropriated by the sponsors, St. Louis City and St. Louis County, are paid, monthly, directly to the Bond Trustee.
- The Bond Trustee intercepts, from the monthly City and County receipts received, estimated amounts necessary to satisfy debt service on the senior and subordinate bonds.

- The Trustee remits, monthly, all remaining Prop M funds to Bi-State.

Source: Bi-State Development Agency
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District

Continuing Disclosure Requirements

MetroLink Cross County Extension Project

Mass Transit Sales Tax Appropriation Bonds
Series 2002 A B C (Cross County Extension Bonds)
Series 1998A (St. Clair County Extension Bonds)

Transit System Ridership Statistics

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
System-Total 52,768,856 53,766,733 50,943,196 48,585,648 46,505,507 45,644,096 46,025,179 47,661,333 50,971,127 52,186,468
MetroBus 32,679,788 33,370,847 31,561,602 32,526,207 30,181,263 30,452,477 30,605,866 32,448,702 36,237,609 37,584,777
MetroLink 19,423,931 19,696,094 18,717,725 15,391,319 15,648,233 14,509,522 14,843,969 14,680,213 14,288,976 14,165,768
Call-A-Ride 665,137 699,792 663,869 668,122 676,011 682,097 575,344 532,418 444,542 435,923
System/Avg Weekday 167,952 173,156 165,228 154,336 148,548 146,365 147,665 154,766 164,849 168,169
MetroBus 107,370 109,182 104,245 108,034 99,796 100,341 101,172 108,122 120,938 124,902
MetroLink 58,272 61,573 58,663 43,997 46,417 43,661 44,539 44,821 42,381 41,776
Call-A-Ride 2,310 2,401 2,320 2,305 2,335 2,363 1,954 1,823 1,530 1,491
St. Clair Phase | * 3,757,791 3,632,160 3,801,244 3,013,314 2,798,659 2,592,743 2,407,334 2,013,017 Service as of May 4, 2001
Cross County ** 2,476,391 2,551,421 2,092,688 Service as of August 28, 2006
40% -
30% - B MetroBus
BMetroLink
20% -
OCall-A-Ride
10% - B System
O% T T T T T T T T 1
2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

MetroLink ridership for 2006 and 2007 has been adjusted using a new software application.

*Includes Emerson Park Station through Shiloh-Scott Station in lllinois.
**Includes Skinker Station through Shrewsbury Station in Missouri.
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Bi-State Development Agency of the Missouri-lllinois

Metropolitan District
Continuing Disclosure Requirements

MetroLink Cross County Extension Project
Mass Transit Sales Tax Appropriation Bonds

Series 2002 A B C (Cross County Extension Bonds)

Series 1998A (St. Clair County Extension Bonds)

Transit System Mileage Statistics

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
Passenger Miles Traveled
MetroBus (unavailable) 136,173,327 122,820,571 123,459,339 129,193,853 120,504,037 122,165,676 130,646,641 132,878,727 152,587,076
MetroLink (Train) (unavailable) 143,815,869 137,439,468 119,769,526 117,724,578 127,210,168 124,972,634 126,728,607 95,560,930 95,326,967
Call-A-Ride (unavailable) 6,847,815 6,743,382 6,425,864 6,486,403 6,152,308 5,166,356 4,871,624 3,957,757 4,416,762
System (unavailable) 286,837,011 267,003,421 249,654,729 253,404,834 253,866,513 252,304,666 262,246,872 232,397,414 252,330,805
Vehicle Revenue Miles
MetroBus 16,938,053 17,529,352 17,012,635 16,445,757 16,434,183 16,701,630 17,011,460 17,882,058 19,492,274 18,834,215
MetroLink (Train) 3,398,923 3,393,520 3,230,926 2,375,807 2,392,183 2,610,259 2,644,861 2,658,837 1,530,007 1,356,235
Call-A-Ride 4,708,885 4,908,341 5,015,158 5,151,109 5,176,795 5,128,572 4,485,452 4,165,823 3,488,382 3,558,437
System 25,045,861 25,831,213 25,258,719 23,972,673 24,003,161 24,440,461 24,141,773 24,706,718 24,510,663 23,748,887
Vehicle Revenue Hours
MetroBus 1,247,124 1,300,269 1,252,467 1,227,514 1,151,787 1,072,409 1,079,047 1,117,319 1,258,139 1,236,581
MetroLink (Train) 137,754 141,951 135,134 92,050 86,321 86,695 90,064 91,070 59,075 54,391
Call-A-Ride 322,410 307,362 295,618 299,838 303,706 307,132 269,957 246,251 195,871 187,978
System 1,707,288 1,749,582 1,683,219 1,619,402 1,541,814 1,466,236 1,439,068 1,454,640 1,513,085 1,478,950
Number of Vehicles (end of each fiscal year)
MetroBus 264 408 393 426 433 451 471 467 570 580
MetroLink (cars) 87 87 87 83 71 65 65 65 65 41
Call-A-Ride 101 121 125 125 125 126 107 84 80 63
System 452 616 605 634 629 642 643 616 715 684

Passenger Miles Traveled (PMT) is a measure of service consumed by transit users. This measure tracks the distance traveled by each passenger. For example, the distance from the time a
passenger boards until the passenger gets off the vehicle. PMT is the cumulative sum of the distances ridden by each passenger. Fy 2009 passenger miles were unavailable as of time of

printing. Source: National Transit Database.

Vehicle Revenue Miles are the miles traveled when the vehicle is in revenue service. Source: Metro Performance Indicators, Fiscal Year Ended June 30, 2009.
Vehicle Revenue Hours are the hours traveled when the vehicle is in revenue service. Source: Metro Performance Indicators, Fiscal Year Ended June 30, 2009.
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Bi-State Development Agency of the Missouri-lllinois
Metropolitan District
Budgeted Personnel

Service
Reduction* Board Approved Budgets
2009 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000
Transit
MetroBus Operators 787 852 846 833 844 875 874 839 853 958 946
MetroLink Operators 103 109 102 101 70 70 71 75 76 78 45
Call-A-Ride Operators 220 228 223 234 239 240 223 206 184 137 137
Operations Support 160 167 161 156 149 153 152 159 144 141 119
Security 35 35 31 31 20 15 7 6 5 7 5
Vehicle Maintenance 312 335 334 336 334 348 351 359 348 382 365
Facility Maintenance 104 106 100 90 81 81 81 75 71 71 58
Purchasing 57 60 58 59 49 48 51 51 54 61 57
Marketing 32 32 31 35 33 34 36 34 33 40 41
Research 16 16 16 16 16 16 18 17 17 22 20
Administration 32 33 32 31 30 30 28 28 24 23 22
Finance 88 90 88 85 86 86 90 94 90 97 92
Information Technology 42 42 36 37 34 35 36 36 35 37 35
Engineering 73 76 77 85 61 49 53 43 41 44 27
Capital Program 8 8 6 9 87 64 62 50 51 57 57
Total Transit 2,069 2,189 2,141 2,138 2,133 2,144 2,133 2,072 2,026 2,155 2,026
Agency 16 16 19 19 19 14 13 22 21 21 18
Business Enterprises
Gateway Arch 11 11 6 6 7 10 10 10 9 9 9
Gateway Arch Riverboats 15 15 19 19 19 18 16 22 23 - -
Gateway Arch Parking Facility 6 6 6 6 6 6 6 14 14 15 15
St. Louis Downtown Airport 11 11 8 8 8 9 9 5 5 5 5
Total Business Enterprises 43 43 39 39 40 43 41 51 51 29 29
Total Bi-State Development Agency 2,128 2,248 2,199 2,196 2,192 2,201 2,187 2,145 2,098 2,205 2,073

During 2006, the Cross County corridor was opened for revenue service. Employees from capital programs moved to the operating positions in transit service support and
security. Overall, 87 more operating positions were required for the Cross County extension. Utilizing cost efficiencies in other areas, the Agency was able to absorb most of
the additional positions for Cross County. In FY 2007 and 2008, minimal position increases were needed to cover the operational needs of the Cross County extension. In
the FY 2009 Board Approved Budget, an increase in service required additional vehicle operators, security, and operational support.

*Due to funding issues in March 2009, Metro experienced a major service reduction. Even though this did not go through a formal budget amendment, Metro feels that the
budgeted personnel for 2009 demonstrates an incorrect position count. To clarify Metro's personnel for FY 2009, we are adding a weighted personnel count to represent the
first nine months of 2009 as the budgeted amounts and the last three months of 2009 as the service reduction personnel amounts.

Source of data:
Bi-State Development Agency, Financial Planning and Budgeting Department, July 2009
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Bi-State Development Agency of the
Missouri-lllinois Metropolitan District

Transit Fares

Fare Type as of January 1, 2009

MetroBus Fare

MetroBus Fare with Multi-Use Transfer

MetroLink One-Ride Ticket

Metro Two-Hour Pass

Metro Two-Hour Pass from Lambert Airport w/transfer

Metro One-Day Pass (may not be used for Call-A-Ride or special services)

Metro Two-Hour Pass (Book of 10)

Metro Weekly Pass

Metro Monthly Pass

MetroBus Fare -- Jefferson County Surcharge (norththbound only)

Metro 10 Ride Student Tickets with Multi Use Transfer (available only from participating schools)
Metro 7 day pass (available only at some ticket machines)

Metro 30 day pass (available only at some ticket machines)

Metro Combo Pass (sold only at MetroRide Downtown and MetroRide Clayton Centers)
Metro University Semester Pass

Call-A-Ride (Per Zone — non-ADA trips up to 5 miles/each add'l mile $1.30)

Call-A-Ride (ADA Eligible Trips)

Adults

$2.00
$2.75
$2.25
$2.75
$3.75
$7.50
$27.50
$23.50
$68.00
$1.00
$19.00
$23.50
$68.00
$88.00
$145.00
$13.00
not available

Seniors, Children, &
Customers with
Disabilities*

$1.00

$1.35

$1.10

$1.35

$1.85

$7.50
$13.50
$23.50
$34.00
$0.50
$19.00
$23.50

not available
$88.00

not available
$13.00
$4.00

MetroLink Downtown Fare Free Zone eliminated as of 1/1/09

*Seniors, Children and Customers with Disabilities
Seniors (age 65+) with proper ID (Metro's Reduced Fare Card (Elderly).

Customers with Disabilities must present either a Metro Reduced Fare Permit or Metro ADA Paratransit Permit to ride for the reduced fares.

Children are those aged 5-12, and proof of age may be requested (younger than age 5 ride free).

Special Free Fare for residents of St. Clair and Madison Counties of lllinois who are senior citizens (aged 65 and older) or disabled with SCCTD or MCT free fare pass.

Historical Base Passenger Fare
MetroBus MetroLink
FY99 - 00 $0.75 $0.75
FY 01 $1.00 $1.00
FY02 - 04 $1.25 $1.25
FY05 $1.50 $1.50
FY06 $1.65 $1.75
FYO07 - 08 $1.75 $2.00
FY09 Present $2.00 $2.25
FY10 (7/1/10) $2.25 $2.50
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Gateway Arch Riverfront
Activities and Ticket Prices

Gateway Arch

Arch Tram Ride
The highest point in downtown St. Louis City is at the top of the Gateway Arch at 630 feet, where on a clear day, you can see a distance of up to 30 miles. Looking
West, you'll have a breathtaking view of downtown St. Louis. Looking East, you can see the Mississippi River and lllinois.

The entrance to the south leg of the Gateway Arch features life in St. Louis as it was during the 1800s, returning to a time when the St. Louis Riverfront was bustling
with steamboats, fur traders and merchants.

The entrance to the north leg of the Gateway Arch takes you back to the year 1965 showing what it was like for the construction workers fitting into place the final
piece of the Arch.

Ticket prices are:
Adults: $10.00 Youth (ages 3 to 15): $5.00

Monument to the Dream
This award-winning film documents the construction of the Gateway Arch, right up to when the last piece was put into place.

Giant-Screen Movies
"Lewis and Clark: Great Journey West" is narrated by Jeff Bridges and follows Lewis and Clark as they explore the uncharted lands of the Louisiana Purchase
and beyond.

Film and movie prices are:
Adults: $7.00 Youth (ages 3 to 15): $2.50

Museum of Westward Expansion
The National Park Service preserves the experience of the expansion into the West with glimpses of Indian and pioneer life of the Old West.

Free
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Gateway Arch Riverfront
Activities and Ticket Prices

Gateway Arch Riverboats

Sightseeing Cruise
"One-hour Cruises": Paddle wheelers Tom Sawyer and Becky Thatcher view the St. Louis skyline, historic Eads Bridge and the Gateway Arch while the Captain provides a lively narrative about
the history of the river and St. Louis.

Ticket prices are: Adults: $14.00 Children (ages 3 to 15): $8.00 Children (under 3): Free

"Lock and Dam Cruise": Travel through the Mississippi River Lock and Dam system, includes a buffet and music. (5.5 hour cruise.)

Ticket prices are: All: $44.00

"Kimmswick Cruise™: Cruise to or from the riverside town of Kimmswick, which is known for its shopping, antiques, and the famous Blue Owl Restaurant. Passengers are allowed time to browse
the town and enjoy lunch at the Blue Owl (included), with return to the Arch by motorcoach.

Ticket prices are: All: $62.00

"Sunday Brunch Cruise™ Cruise the St. Louis skyline while enjoying a festive Sunday brunch and Dixieland music.

Ticket prices are: Adults: $38.00 Children (ages 3 to 12): $18.00

Dinner Cruises
"Skyline Dinner Cruise": Enjoy this two and a half hour night cruise with fine dining as the riverboat travels the Mississippi River viewing the St. Louis skyline, historic Eads Bridge and the Gateway
Arch.

Reservations required. Adults: $42.00 Children (ages 3 to 12): $20.00 Children (under age 3): Free

"Christmas Season Dinner Cruises": This two and a half hour cruise displays a Christmas buffet and a live DJ to play holiday favorites.

Reservations required. All: $35.00

"New Year's Eve Dinner Cruises": Bring in the New Year by enjoying a three and a half hour cruise, a professional DJ, and special New Year's meal.

Reservations required. Adults (must be 21 or older): $80.00

Entertainment Cruises
"The "Blues Cruise" is a once-a-month 3 hour evening cruise during the summer, presenting the area's most popular Blues bands, concessions, and a cash bar.

Reservations required. Adults (age 21 and over only): $18.00 Select Thursdays, June through October

"Majic 104.9 Cruises™ Dance and dine (light hors d'oeuvres) while cruising the St. Louis skyline and enjoying music by a live disk jockey from radio Majic 104.9.
Reservations required. Per Person: $21.00 Fridays, May through October

Other Specialty Cruises available seasonally with varying prices.

Gateway Arch Riverboats are available for special events.

Corporate/convention functions Weddings Reunions More
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Bi-State Development Agency of the

Missouri-lllinois Metropolitan District
Gateway Arch Riverfront
Activities and Ticket Prices

Gateway Arch Riverfront Bike Rentals

The Bike Rental site is found on the riverfront below the Grand Staircase of the Gateway Arch. Helmets and trail maps are included with every rental with biking accessories and snacks being
available for purchase. Ride leisurely along the Bike St. Louis Trails, the newly restored Riverfront Trail, or experience the sights and sounds of St. Louis, including the City Museum, Union
Station and the Gateway Arch.

Bike rental prices vary dependent on the rental, starting at $15.00 for 2 hours.

Gateway Arch Riverfront Helicopter Tours
These helicopter tours accommodate 2-3 passengers with the tour office located on the St. Louis riverfront directly below the Gateway Arch Grand Staircase.  Flown by certified pilots and FAA
regulated.

Tours pricing starts at $35.00 per person.
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Bi-State Development Agency of the Missouri-lllinois
Metropolitan District
Bi-State Service Area Population

2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

lllinois

St. Clair County 262,291 261,708 260,919 260,067 259,123 258,486 257,440 256,093 256,082 260,050

Madison County 268,078 266,483 265,303 264,309 263,443 263,224 260,926 260,227 258,941 259,434

Monroe County 32,804 31,591 31,876 31,040 30,491 29,742 29,051 28,314 27,619 27,289

lllinois total 563,173 559,782 558,098 555,416 553,057 551,452 547,417 544,634 542,642 546,773
Missouri

St. Louis City 354,361 344,764 353,837 352,572 350,705 348,039 347,252 347,954 348,189 333,960

St. Louis County 991,830 1,004,048 1,000,510 1,004,666 1,007,723 1,011,781 1,014,896 1,016,724 1,016,315 996,181

St. Charles County 349,407 348,844 338,719 329,940 320,459 311,961 303,525 295,046 283,883 280,448

Jefferson County 217,679 220,507 216,469 213,669 210,466 207,055 203,985 201,462 198,099 198,116

Missouri total 1,913,277 1,918,163 1,909,535 1,900,847 1,889,353 1,878,836 1,869,658 1,861,186 1,846,486 1,808,705

Total Bi-State Service Area 2,476,450 2,477,945 2,467,633 2,456,263 2,442,410 2,430,288 2,417,075 2,405,820 2,389,128 2,355,478

Sources of data:

1998 through 1999 data: U.S. Census Bureau, October 2007

2000 through 2007 data: St. Louis Regional Chamber & Growth Association (RCGA), July 2008
2008 data: U.S. Census Bureau, August 2009

2009 data: Not available
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Bi-State Development Agency of the Missouri-lllinois
Metropolitan District

Per Capita Income by Region

2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

Missouri

St. Louis City $ 29,724 $ 28524 $ 27,366 $ 26,478 $ 26,228 $ 26,132 $ 25696 $ 24,678 $ 23,354 $ 22,780

St. Louis County 51,710 48,848 46,361 44,830 43,034 41,731 40,019 39,989 37,543 36,780

St. Charles County 36,711 35,278 33,725 32,488 31,730 30,709 29,824 29,799 28,105 26,469

Jefferson County 30,663 29,372 28,116 26,904 26,531 25,870 25,087 24,547 22,996 21,868
Illinois

St. Clair County $ 33,195 $ 31,259 $ 29,828 $ 28,838 $ 27900 $ 26,975 $ 25937 $ 25,154 $ 23,942 $ 23,363

Madison County 33,585 31,795 30,559 29,575 29,212 28,025 27,074 26,399 25,179 24,417

Monroe County 37,375 35,434 33,685 33,451 31,881 31,186 31,378 30,781 28,550 28,172

United States average $ 38615 $ 36,794 $ 34690 $ 33,123 $ 31504 $ 30821 $ 30574 $ 29,845 $ 27,939 $ 26,883

The Bi-State region displays an ongoing increase in per capita income by county/city. However, only St. Louis County has consistently
been above the United States average per capita income. Monroe County had been above the United States average until the past
three years.

Per capita personal income was computed using Census Bureau midyear population estimates.

Sources of data:
U.S. Department of Commerce, Bureau of Economic Analysis, July 2009 (2008 and 2009 statistics unavailable)
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Bi-State Development Agency of the Missouri-lllinois
Metropolitan District

Annual Average Unemployment Percentage Rate in Bi-State Service Area

2008 2007 2006 2005 2004 2003 2002 2001 2000 1999
Missouri
St. Louis City 7.8 7.0 6.9 8.1 9.0 8.6 7.9 6.7 5.2 6.2
St. Louis County 5.9 49 4.6 5.2 55 5.2 4.7 3.9 2.8 2.6
St. Charles County 5.4 4.1 3.9 4.0 4.2 4.2 3.9 3.4 2.4 2.0
Jefferson County 6.8 5.1 4.8 5.3 5.6 5.2 5.0 4.3 3.0 3.0
lllinois
St. Clair County 7.9 6.3 5.8 6.2 6.7 6.9 6.4 55 5.1 5.4
Madison County 6.8 5.6 4.9 5.4 5.9 6.1 5.7 5.0 4.4 4.3
Monroe County 54 4.4 3.9 4.2 4.2 4.6 4.2 3.8 3.3 2.8
Bi-State region average 6.4 5.3 5.0 55 5.9 5.8 5.4 4.7 3.7 3.8
United States 5.7 4.8 4.6 5.1 55 6.0 5.8 4.7 4.0 4.2

Since 2004, the Bi-State region has shown a higher unemployment rate than the United States average. St. Louis City had consistently held the
highest rate in the region with St. Clair County higher than St. Louis City in 2008, while St. Charles County in Missouri has had the lowest. In the
Bi-State region in 2008, 4,533 jobs have been lost due to mass layoffs. Major companies such as Chrysler, Macy's, Western Union, and many
more have either closed or laid off employees. The area saw a monthly average of 11,681 people on unemployment, giving the region an average
unemployment rate of 6.4% in 2008.

The states of Missouri and lllinois have many programs to help combat high unemployment rates in the Bi-State region. One lllinois program is
EDGE (Economic Development for a Growing Economy). This is a tax credit program intended to help level the playing field when competing for
new job creating projects. The EDGE program tax credits allows firms relocating or creating new jobs in Illinois to reduce labor related costs. In
Missouri, the Quality Job Act is a tax incentive program that targets the creation of high quality jobs for new business projects. Both states create
a favorable business climate in the Bi-State region by also offering loan programs, grants, and other tax assistance for new and expanding
businesses.

Sources of data:

Missouri Department of Economic Development, Missouri Economic Research and Information Center, July 2009
lllinois Department of Employment Security, Local Area Unemployment Statistics: LAUS, July 2009

Missouri Rapid Response : WARN, Mass Layoffs, July 2008

lllinois Department of Employment Security, MLS, Mass layoff Statistics, July 2009

St. Louis Regional Chamber & Growth Association (RCGA), July 2009
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Bi-State Development Agency of the Missouri-lllinois
Metropolitan District

Bi-State Region Top Businesses by Employee Count
As of January, 2009

Employer Employees % of Region Workforce by Bi-State Service Area**:
1 BJC Healthcare 26,531 2.0% Missouri
2 The Boeing Co. Integrated Defense Systems 16,000 1.2% St. Louis City 164,473
3 Scott Air Force Base 14,150 1.1% St. Louis County 525,096
4 United States Postal Service 12,700 1.0% St. Charles County 200,393
5 Washington University in St. Louis 12,390 1.0% Jefferson County 121,806
6 SSM Healthcare 12,102 0.9% Total Missouri 1,011,768
7 Schnuck Markets, Inc. 10,500 0.8%
8 Archdiocese of St. Louis 9,912 0.8% lllinois
9 SBC 9,250 0.7% St. Clair County 132,296
10 AT&T communications Inc. 8,990 0.7% Madison County 134,407
Total 132,525 10.2% Monroe County 18,763
Total Illinois 285,466
Total Bi-State Region 1,297,234

The Bi-State region is home to 20 Fortune 1000 companies, 7 of which are in the Fortune 500. Emerson Electric, Express Scripts, Anheuser-Busch,
Monsanto Company, Charter Communications, Laclede Group, and Ameren Corporation are only a few. It is also home to many of the nation's largest
privately held companies such as Edward Jones, Schnuck Markets Inc, and Enterprise Rent-A-Car. This region was ranked 27th out of the 200 largest
metropolitan areas for "cost of doing business" (which factors in cost of labor, energy, taxes, and office space) by Forbes in its 2006 Best Places for

Business list.

Among residents 25 years of age and older, 10.4% have graduate or professional degrees (the U.S. average is 10.1%) and 87.2% are High School
Graduates or higher (the U.S. average is 84.5%) . A study by the Census of Manufacturers showed that the productivity level of manufacturing workers
is 27 percent higher than the U.S. average. Distribution of the work force is spread across industry sectors almost exactly in the same proportions as
the nation's work force as a whole.

Sources of data:
St. Louis Regional Chamber & Growth Association (RCGA), July 2009
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